





5IF &VSPQFBO 6OJPO XBT BCMF UP MFBWF %FDFNCFST 8PSME 5SBEF
0SHBOJTBUJPO.JOJTUFSJBM.FFUJOHJO)POH,POHXJUIBOBDDFQU
BCMF EFBM PO BHSJDVMUVSF 5IF FMJNJOBUJPO PG BMM FYQPSU SFGVOET
XBTBHSFFECZUIFFOEPG
"GUFSBXFFLPGFYUSFNFMZUPVHIOFHPUJBUJPOT UIF
SFBDIFE EFBM JT DFSUBJOMZ B MPU CFUUFS UIBO NBOZ
FYQFDUFE HPJOH JO UP UIF )POH ,POH NFFUJOH BM
UIPVHIQSPHSFTTJOPUIFSBSFBTPGUIF%PIB%FWFM
PQNFOU"HFOEBXBTEJTBQQPJOUJOH
*U XBT UIF &6T XJMMJOHOFTT UP BHSFF UP QIBTF PVU
FYQPSUTVCTJEJFTCZUIBUNPSFUIBOBOZUIJOH
FMTF TBWFE UIF NFFUJOH GSPN GBJMVSF .BOZ PG UIF
&6TUSBEJOHQBSUOFSTXFSFQVTIJOHIBSEGPSB
FOE EBUF #VU JU XBT WJUBM GPS UIF $PNNJTTJPO UIBU







UIFJSUSBEFEJTUPSUJOHFíFDUT %JTDJQMJOFT XJMM BMTP CF
EFWFMPQFEUPBDIJFWFFíFDUJWF DVUT JO USBEFEJTUPSU
JOHEPNFTUJDTVQQPSUJOBMMDPVOUSJFT
5IFBHSFFNFOUXJMMOPUPCMJHFUIF&6UPDVUJUTEP
NFTUJD TVQQPSU CFZPOE XIBU JT QPTTJCMF BMSFBEZ
UIBOLT UP $"1 SFGPSN BOE JU TIPVME IFMQ UIF &6
JO JUTESJWF UPQVTI UIF6OJUFE4UBUFT UP SFGPSN JUT
BHSJDVMUVSF OPUBCMZ UIF TPDBMMFE DPVOUFSDZDMJDBM
QBZNFOUT
5IF EFUBJMFE EJTDVTTJPO PO NBSLFU BDDFTT GPS BHSJ
DVMUVSBMQSPEVDUTXJMMGPMMPXMBUFSUIJTZFBSCVUUIF
)POH ,POH BHSFFNFOU XJMM BMMPX UIF $PNNJTTJPO
UPDPOUJOVFUPQVTIGPSJTTVFTTVDIBTUIFJNQSPWFE
QSPUFDUJPOPGHFPHSBQIJDBMJOEJDBUJPOT
)POH ,POH BMTP TBX TPNF QSPHSFTT PO EFWFMPQ
NFOU JTTVFTBOEPODPUUPO5IJTXBTPGDSVDJBM JN






DPNQMFUFUBSJí BOE RVPUBGSFF BDDFTT UP UIF















TZTUFNPO+BOVBSZUIJTZFBSXJUIBUBSJí PG &63 
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#VU PVS USBEJOH QBSUOFST IBWF UP VOEFSTUBOE PVS
QPTJUJPOWFSZDMFBSMZ




















HVBSBOUFFE 5IF ESBGU SFHVMBUJPOT XJMM FOTVSF GVMM DPNQBUJCJMJUZ
XJUIUIFmOEJOHT PG B SFDFOU 850 QBOFM
A5IFTZTUFNJTBDPSOFSTUPOFPGUIF&6TRVBMJUZQPMJDZ
BOEPVSESJWFUPJNQSPWFUIFQSPUFDUJPOPGHFPHSBQIJ
DBM JOEJDBUJPOT JOUFSOBUJPOBMMZ TBJE .BSJBOO 'JTDIFS











*O PSEFS UP NBLF UIF SFHJTUSBUJPO QSPDFTT NPSF Fî
DJFOU UIF $PNNJTTJPO JT QSPQPTJOH UP TJNQMJGZ QSP
DFEVSFT BOE DMBSJGZ UIF SPMF PG .FNCFS 4UBUFT 5IF
DFOUSFQJFDF PG UIFTF QSPQPTBMT JT UIF EFñOJUJPO PG B
XFMMEFñOFE ATJOHMF EPDVNFOU GPS BQQMJDBUJPOT DPO
UBJOJOHBMMUIFOFDFTTBSZ JOGPSNBUJPOGPSSFHJTUSBUJPO
JOGPSNBUJPO BOE JOTQFDUJPO QVSQPTFT BOE XIJDI XJMM
CFQVCMJTIFE5IFQSPQPTBMTBMTPTFFLUPCPPTUUIFJN










5IF $PNNJTTJPO IBT BEPQUFE B QSPQPTBM UP VQEBUF UIF &6 TQJSJU ESJOLT
MFHJTMBUJPO #BTFE PO FYJTUJOH &6 MFHJTMBUJPO PO TQJSJU ESJOLT JU MBSHFMZ
FOIBODFT BQQMJDBCJMJUZ SFBEBCJMJUZ BOE DMBSJUZ CZ BEBQUJOH UIF SFHVMB
UJPOTUPOFXUFDIOJDBM SFRVJSFNFOUT5IFESBGU JODMVEFTBXFMMEFmOFE
QPMJDZ GPSTQJSJUESJOLTCBTFEPOUISFFQSPEVDUDBUFHPSJFT SPPUFE JOUIF











XJMMBMMPXBDFSUBJOBNPVOUPGnFYJCJMJUZ UP UBLF BDDPVOU PG SFHJPOBM
EJõFSFODFT JO DMJNBUF BOE DPOEJUJPOT 1SPEVDFST PG PSHBOJD GPPE XJMM
CFBCMFUPDIPPTFXIFUIFSPSOPUUPVTFUIF&6PSHBOJDMPHP*GUIFZ
DIPPTFOPUUPUIFJSQSPEVDUTNVTUCFMBCFMMFE&6PSHBOJD"UMFBTU
PGUIFmOBM QSPEVDU XJMM IBWF UP CF PSHBOJD UP CF MBCFMMFE BT
TVDI 1SPEVDUT DPOUBJOJOH (.0T XJMM OPU CF BCMF UP CF MBCFMMFE BT
PSHBOJDFYDFQUUIPTFDPOUBJOJOHPOMZVQUPPG(.0DPOUFOU
UISPVHI BDDJEFOUBM DPOUBNJOBUJPO *NQPSUT PG PSHBOJD QSPEVDUT
XPVMECFBMMPXFEBTMPOHBTUIFZDPNQMZXJUI&6TUBOEBSETPSDPNF
XJUIFRVJWBMFOUHVBSBOUFFTGSPNUIFDPVOUSZPGPSJHJO
.BSJBOO 'JTDIFS #PFM $PNNJTTJPOFS GPS "HSJDVM
UVSFBOE3VSBM%FWFMPQNFOUTBJE A5IFDVSSFOU SVMFT
XJMM CF SFQMBDFE CZ TJNQMFS NPSF USBOTQBSFOU POFT
5IFZXJMMEFñOF PCKFDUJWFT BOE QSJODJQMFT GPS PSHBOJD
QSPEVDUJPO DMBSJGZ MBCFMMJOH SVMFT BOE SFHVMBUF JN
QPSUT UP HVBSBOUFF UIBU DPOTVNFST LOPX XIBU UIFZ
BSFCVZJOHBOEUIBUGBSNFSTLOPXQSFDJTFMZXIBUSVMFT
UPGPMMPX





GBSNJOHT DPOUSJCVUJPO UP UIF DPNNPO BHSJDVMUVSBM
QPMJDZ'PSUIFJNQPSUSFHJNFUIFOFXSVMFTXJMMBQQMZ
GSPN+BOVBSZ*UJTQSPQPTFEGPSUIFSFHVMBUJPO
UPBQQMZBTGSPN+BOVBSZ
